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On the basis of Article 279 of the Securities Market Act (Official Gazette of the Republic of Slovenia, No.
108/10 - official consolidated text of UPB3, with amendments and supplements, hereinafter: “ZTFI”), the
provisions of the Ljubljana Stock Exchange Inc. Articles of Association and Article 48 of the Ljubljana Stock
Exchange Rules for the SI ENTER market of 19 June 2018 (hereinafter: “SI ENTER Rules”) is the Ljubljana
Stock Exchange Management Board (hereinafter: “the Exchange”) adopted at its meeting on 19 June 2018
the following

REGULATIONS ON THE FORM AND CONTENT OF THE LISTING
DOCUMENT ON THE PROGRESS SEGMENT
1 GENERAL PROVISIONS
Article 1

(1) Regulations on the Form and Content of the Listing Document on the PROGRESS Segment
(hereinafter: “the Regulation”) regulate the form, content and scope of the Listing document on
the PROGRESS segment as referred to in Article 53 of the SI ENTER Rules (hereinafter: “Listing
Document”) for issuers that are applying for listing of the securities on the PROGRESS segment.
(2) The Listing Document is designed to prepare the Application for Listing of Securities on the
PROGRESS segment (hereinafter: “Application for Listing”). Securities that can be traded in the
PROGRESS segment are defined in Article 8 of the SI ENTER Rules.
(3) These Regulations apply in conjunction with other Exchange acts regulating the field of operation
of the SI ENTER market.
(4) These Regulations also apply mutatis mutandis to money market instruments in the PROGRESS
segment (such as commercial papers) unless specified otherwise in the SI ENTER Rules or in these
Regulations.

2 DEFINITIONS
Article 2

(1) The terms used in these regulations have the same meaning as the terms defined in the SI ENTER
Rules, unless specified otherwise in these Regulations.

3 LISTING DOCUMENT
Article 3

(1) The Listing Document may be published in the form of a basic document or a Summary of the
Listing Document.
(2) The Listing Document must contain accurate, fair and comprehensive information about the issuer
and other persons listed in these Regulations, their legal and financial situation, as well as the
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securities included in the Listing Document and are subject to the Application for Listing, in
accordance with the situation on the day of filing the Application for Listing.
(3) The information in the Listing Document must be presented in a way that provides sufficient
information to investors for creating a proper assessment of the financial position and future
prospects of the issuer and the rights related to the issuer's security in accordance with Article 78
of the Delegated Regulation (EU) 2017/565.
(4) If, in accordance with these Regulations, it is required to provide information on the group of issuer
companies in the Listing Document or the issuer has decided to indicate this information in the
Listing Document, the Listing Document should also include relevant information on the branches
and related companies (in accordance with Slovene Accounting Standards and International
Financial Reporting Standards and for issuers with head office outside the Republic of Slovenia, in
accordance with binding laws defining financial reporting), depending on the nature of the influence
of these companies on the operations on the issuer or its group of companies.

Article 4

(1) The Listing Document may be drawn up in the Slovenian or English language.
(2) All information included in the Listing Document is listed in the order specified in these Regulations.
(3) Insofar as the information subject to disclosure prescribed by these Regulations is not accessible or
not used, an appropriate note should be included in relevant place of the Listing Document.
(4) The Listing Document must not contain any technical or professional expression that would prevent
the investors in securities that are not affiliated with the issuer and who are not experts in the field
of financial markets to understand the Document without proper explanation.
(5) Insofar as the financial information included in the Listing Document is expressed in a currency
other than the legal tender in the Republic of Slovenia, the issuer shall state the average exchange
rates for the mean of payment in the Republic of Slovenia for that currency as determined by the
Bank of Slovenia and as applicable for the period covered by the consolidated financial statements
and financial statements, including but not limited to:
1. the applicable exchange rate on the last day of each period;
2. the average exchange rate for each period, calculated as the arithmetic mean of the effective
exchange rates on the last day of each month in the period and, where reasonable, calculated
as the arithmetic mean of the effective exchange rates of the last day of the period and the
last day of the preceding period;
3. the highest and the lowest exchange rate of each period.
(6) By special decision, the Exchange may allow the issuer to release the individual, by these
Regulations prescribed information, from the Listing Document, when the Issuer's Advisor confirms:
1. that the information has no special nature and effect on the assessment of the issuer's
business, financial and financial position or the price and value of the issuer's securities;
2. that public disclosure of individual information could seriously jeopardize the position of the
issuer's company and that its release would not lead to a misrepresentation of facts that would
influence information on the valuation of the issuer's securities.
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(7) If the issuer of debt securities that files the Application for Listing of Securities on the PROGRESS
segment (Form 01/SI ENTER) is not a public limited company, it must instead of the information
relating to the share capital referred to in Article 11 and Article 16 of these Regulations enter into
the Listing Document other information, related to the appropriate legal form of the issuer's
company.
(8) In addition to Information as determined by these Regulations, the issuer must also indicate in the
Listing Document all other information and circumstances that it considers to be essential for making
investment decisions by investors in the issuer's securities.

Article 5
The Listing Document is prepared in electronic form, where any unauthorized change of the information
contained in such document must be prevented.

4 LISTING DOCUMENT
Article 6

(1) The Listing Document shall contain:
1. Introduction;
2. Chapters:
a) Risk factors;
b) Statements by the persons responsible for the information contained in the Listing
Document;
c) Information on the securities for which the Application is filed to be listed on the
PROGRESS segment;
d) Information about the issuer;
e) Financial reports;
f) Documents accessible to the public;
g) Additional information.
(2) The Listing Document should contain the following text in a prominent position:

»This document is prepared according to the Application for listing of securities on the PROGRESS
segment on the SI ENTER market, which is managed by the Ljubljana Stock Exchange, Inc.
(hereinafter referred to as the Exchange).
The listing of securities in the PROGRESS segment on the SI ENTER market is not equivalent to the
listing of securities on the stock market managed by the Exchange. Before investing in securities,
investors must make an appropriate analysis and, if necessary, consult with financial experts.
The Exchange did not approve the content of this Document in terms of the truthfulness of the
information it contains and compliance of the information with laws and regulations.«
(3) The Listing Document must clearly indicate the date of creation of the Document.

Article 7
The introduction must include at least the following:
1. title "Document for listing of Securities on the PROGRESS segment";
2. the name of the company, the head office of the company, the registration number and tax number
of the company;
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3. the name and seat of the Advisor;
4. number, type, nominal value (in the case of shares without a nominal value, value of share capital
pertaining to each share) and the ticker code of the securities for which the Application for listing
on the PROGRESS segment is filed;
5. The index of the sections and subsections of the Content of the Listing Document, indicated by the
page numbers.

Article 8
(1) The chapter "Risk Factors" shall contain information on the factors that represent the risks to the
investor in the issuer's securities, including information on factors related to the economic, property
and financial situation of the issuer, its subsidiaries and related parties.
(2) In the Listing Document, the issuer is obliged to describe the mechanisms, measures and
procedures for identifying and preventing conflicts of interest that may arise as a result of the
interests of the issuer, the management of the issuer, the employees, the related agents or all
persons who are in direct or indirect business the relationship with the issuer, the interests of
investors in the securities of the issuer and the business partners of the issuer.

Article 9
(1) The section "Statements by the persons responsible for the information contained in the Listing
Document" must include:
1. A statement by the issuer that the information contained in the Listing Document has, to the
best of its knowledge, been prepared with due diligence, are accurate and true, that no
information in the Listing Document which could have an impact on the valuation of securities
which are the subject of the Application for listing on the PROGRESS segment has been
omitted, and that the Document properly describes the risk factors associated with the trading
of the securities in question;
2. Statement by the Advisor that the Listing Document has been prepared in accordance with the
prescribed requirements of these Regulations, that the information in the Listing Document
are, to the best of his knowledge and based on the documents and information it has obtained
from the Issuer, accurate and true, and that the Listing Document provides a reliable
description of the risk factors associated with trading with these securities and that the issuer
meets all the conditions for listing on the PROGRESS segment.
(2) Statements in the preceding paragraph shall be signed by persons representing the issuer in
accordance with the law or on the basis of the authorization, or persons representing the selected
Adviser in accordance with the law or on the basis of authorization.

Article 10
(1) Insofar as the Listing Document refers to Shares and other shares-similar securities that represent
a share in the capital or members' rights of legal persons or a certificate in respect of the shares
deposited, the chapter "Information on the securities for which the Application is filed to be listed
on the PROGRESS segment" should contain at least the following:
1. a more detailed description of the type, issue and nominal capitalization of the shares, including
the expected public offer, which may not be less than ten (10) percent of the initial issue, to
which the Application for listing on the PROGRESS segment applies, whereby the public offering
of shares shall be confirmed on the basis of the data on the number of all shares of the same
class, entered in the accounts of the issuer in the central securities registry. The percentage is
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calculated on two (2) decimal places, provided that the subject of the public offer are not the
issuer's own shares and the shares of owners holding more than five (5) percent of all issued
shares of the same class on the account, unless it is a joint custody account of various investors
or an account of one of the pension funds;
2. the legal basis for the issue of securities, stating:
a) body or persons authorized to take decisions on securities issues;
b) the date and format of the decision as well as its content;
c) information on whether the shares were paid in cash, by in-kind contribution or by rights,
by partial payment in cash and by partial remuneration by in-kind contribution or rights;
d) dates of payment of dividends to shareholders;
e) rights related to securities and rules for the exercise of those rights;
f)
issuer's dividend policy.
(2) Insofar as the Listing Document refers to bonds and other types of securities containing the issuer's
obligation, including a deposit certificate in respect of these securities, the chapter “Information on
the securities for which the Application is filed to be listed on the PROGRESS segment” contain at
least the following:
1. a more detailed description of the type and nature of the securities;
2. an indication of whether the securities are in the name or the bearer and whether they are
issued in a materialized or dematerialized form;
3. the legislation on the basis of which the securities were issued;
4. the monetary currency of the securities;
5. total emission of securities, individual tranches of emission and their value;
6. the nominal value of the issue of securities and the method of determining their price;
7. a description of all rights arising from the ownership of the securities, including their restrictions
and procedures for the exercise of these rights;
8. the interest rate, the method of calculating the interest rate, the conditions for paying interest
and the dates on which the owner of the securities is entitled to interest payment;
9. a description of the conditions and the procedure for the purchase of securities;
10. the value and form of the guarantee, if any, and the indication of the entity that issued the
guarantee;
11. insofar as there is security in the form of a lien or mortgage for liabilities arising from securities,
the licensed independent person must give an independent assessment of the value of the
objects that are the subject of a lien or mortgage;
12. the value of the issuer's total liabilities on the last day of the last quarter prior to the filing of
the Listing Document and the final appearance of the securities issue by the issuer;
13. general information on the credit rating of the issuer or its securities, the name of the credit
rating agency which has granted the assessment and possible reference to the specific credit
rating terms indicated in the additional notes;
14. provisions on the powers and manner of referring the general meeting of securities holders;
15. an indication and a detailed description of the additional rights of holders of securities, insofar
as they exist;
16. information that enables investors in securities to understand the operation of securitiesfunded projects and a description of the methods of meeting the issuer's obligations arising
from the securities issue;
17. in the case of convertible debt securities:
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a)

the number of votes in the General Meeting of Shareholders arising from convertible
securities, insofar as all debt securities are converted into equity with a voting right;
b) the total number of votes at the General Meeting of Shareholders in the event of the
conversion of the entire issue of debt securities into equity with a voting right;
18. in the case of issue of securities with a pre-emptive right:
a) number of equity securities belonging to one debt security;
b) the nominal value of equity securities or the method of determining the price of equity
securities;
c) the start date and the end date of the rights of holders of debt securities for conversion
into equity securities.
(3) In the case of securities issue programs, the chapter “Information on the securities for which the
Application is filed to be listed on the PROGRESS segment” should additionally include:
1. an explanation of the purpose of the program, if confirmed;
2. the volume of emissions under each program;
3. the nominal value of the securities issued under each program;
4. the general characteristics of the securities issued under each program.

Article 11
The “Information about the issuer” section should contain at least the following:
1. the name of the company, the registered office, the legal form of the business entity, tax number,
registration number;
2. the date of establishment of the issuer, the period for which the company is established, unless it
is for an indefinite period;
3. information for contacting the issuer - telephone, fax, e-mail address and website address;
4. the value of the share capital;
5. information on the potential unpaid portion of the share capital;
6. information on the anticipated changes in the share capital, including the amount of the potential
increase in share capital and the date of cessation of the pre-emptive right of existing holders to
the increase in share capital;
7. the number of shares and the value of the capital by which the share capital may be increased in
accordance with the issuer's Articles of Association and the powers of the Management Board to
increase the share capital;
8. the issuer's ownership structure with an indication of all owners who own at least five (5) percent
of the total issuer's securities issuance.
9. insofar as the issuer is a part of a group, a description of the group and the position of the issuer's
company in the group, the list of subsidiaries of the issuer, their names, the country in which they
are established, the head offices of subsidiaries, issuer's equity holdings in subsidiaries and, insofar
as it differs from the share of voting rights of the issuer in its subsidiaries;
10. a brief overview of the business and basic information on the issuer's main business activities,
depending on the business segments;
11. a description of the major investment projects of the issuer (domestic and foreign), including capital
contributions for the period of the last (consolidated) financial report included in the Listing
Document;
12. a description of the planned business activities and investments of the issuer and the planned
timetable for their implementation after the issuer's securities are admitted to the PROGRESS
segment, the purpose of using the collected funds and the plan of exiting the current owners from
the ownership structure of the issuer;
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13. information on the origin of the issuer's assets (short-term and long-term) with an explanation of
origin, asset values, a description of the issuer's cash flows and information on the financial needs
and structure of the issuer's financing;
14. a statement by the issuer confirming that, in his opinion, the amount of working capital of the issuer
is sufficient to satisfy the prescribed requirements within a period of twelve (12) months from the
date of the inclusion of the Listing Document and, in so far as it is insufficient, how it will provide
additional working capital that is required in accordance with Article 78 of the Delegated Regulation
(EU) No. 2017/565;
15. a brief financial check of the issuer and the selected financial information of the issuer of each
completed financial year for the period covered by the Listing Document containing key information
on the financial position of the issuer;
16. information on any significant long-term material assets, including rented real estate, and
encumbrance on them;
17. any significant changes in the economic, financial or material situation of the issuer and its group
and other information relevant to the assessment of such changes that arose after the preparation
of the financial information referred to in Article 12 of this Ordinance;
18. a list of financial markets on which the issuer's securities are listed or were listed in the past;
19. the number of employees or the average number of employees at the end of each financial year
for the period included in the historical financial information and, if possible and important, the
division of employees by the main segments of the issuer's activities, geographical locations and by
type of employment relationship (for a fixed / indefinite time);
20. information on whether the issuer's activity requires valid permits and licenses and, if so, the name
and number of the license or license and the name of the authority that granted the permit / license;
21. a professional curriculum vitae of persons in the positions of the issuer's administrative and
supervisory bodies, which, in addition to the rest, include:
a. name and surname, position and function at the issuer and the date of expiry of the mandate;
b. a description of competencies and professional experience;
c. information on the implementation of activities of a person outside the scope of the issuer's
activity, insofar as such activities are relevant to the issuer;
d. information on all companies in which a person has been a member of the administrative or
supervisory board for at least the last three (3) years, had a holding in the company's capital
or members' rights, which shows that the person still functions in the committees and whether
it has a share in the capital or a member's rights in the company;
e. information on final court judgments from which it is evident that a person, in the position of
the administrative or supervisory board of the issuer, has been convicted of business related
criminal offenses or offenses of counterfeiting defined in the Criminal Code;
f. details of all bankruptcy proceedings, other insolvency proceedings or winding-up proceedings,
at least within the last five (5) years for the companies where the person was performing duties
as a member of the administrative or supervisory authority;
g. information or a person performs activities that represent a competitive activity towards the
issuer and whether a person holds a share in the capital or membership rights in a competing
company.
22. personal, proprietary and organizational connections between:
a. issuers and members of the issuer's administrative and supervisory bodies;
b. issuers or members of the issuer's governing and supervisory bodies and the issuer's major
shareholders;
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c.

23.

24.

25.

26.

27.
28.

29.

issuers or members of the administrative and supervisory bodies of the issuer or major
shareholders of the issuer and the selected Advisers (or members of the Advisory Board's
administrative and supervisory bodies);
information on the amount of benefits paid (including any and deferred compensation) and nonmonetary benefits granted by the issuer or any of its subsidiaries to the persons defined in
paragraph 21 for any form of services provided by such persons for the needs of the issuer or its
subsidiaries;
the issuer's statement that no bankruptcy, other insolvency proceedings or liquidation proceedings
have been initiated against it, as well as information on any past bankruptcy proceedings, other
insolvency proceedings or liquidation proceedings against the issuer;
information on the settlement, arbitration or enforcement procedure against the issuer, insofar as
the outcome of such a procedure is substantial or may have a material effect on the issuer's
operations;
information on any other proceedings before state authorities and judicial or arbitration
proceedings, including any ongoing proceedings, for at least the period of the last twelve (12)
months which could materially affect the financial position of the issuer or exclude information on
such procedures;
Obligations of the issuer that have a significant effect on the fulfilment of obligations towards
holders of securities and specifically relate to the economic and financial situation of the issuer;
information on existing or anticipated exceptional circumstances or events affecting the outcome of
operations for the period covered by the financial statements or the financial statements attached
to the Listing Document;
information on the selected Consultant and all business entities that are auditing the issuer's
financial statements (including certified auditors).

Article 12
(1) The chapter "Financial Reports" must contain at least the following:
1. the financial statements of the issuer for the previous financial year, prepared in accordance
with the applicable regulations, for issuers established outside the Republic of Slovenia in
accordance with the applicable laws defining the financial reporting or internationally accepted
financial reporting standards. The financial statements must be audited in accordance with the
applicable regulations and professional standards;
2. an unaudited semi-annual report of the issuer for the current financial year, if more than eight
(8) months have elapsed since the end of the financial year, as of the date of the Application
for listing on the PROGRESS segment;
3. the consolidated financial statements of the issuer's group for the previous financial year,
prepared in accordance with the applicable regulations and audited in accordance with the
applicable regulations and professional standards;
4. the opinion or opinion of the authorized person for auditing the financial statements referred
to in points 1 and 3 of this paragraph, prepared in accordance with the applicable regulations
and professional standards;
5. it may also include projections of the balance sheet, profit or loss and cash flows of the issuer;
in this case, the projections must be made for a period of at least three (3) years from the
date of the Inclusion Document.
(2) In case the issuer wants to publish projections of future income and / or earnings estimates in the
Listing Document, the issuer must:
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1. The Listing Document shall contain an explanation by which the issuer substantiates its
forecasts and estimates, clearly distinguishing between the assumptions on which the
company's management has influence and those to which the management has no influence.
These assumptions must be defined in such a way that they can be understandable to
investors, they must be defined precisely and should not relate to the general / overall
assessment of operations;
2. The Listing document must be accompanied by statements prepared by independent, licensed
auditing or accounting services stating that, according to independent auditing or accounting
services, forecasts and estimates are correctly set up on the basis of an accounting that is
consistent with the issuer's accounting policies;
3. forecasts and estimates must be reported and reported in a manner comparable to financial
information.
(3) Insofar as the issuer prepares separate and consolidated financial statements, at least the
consolidated financial statements shall be included in the Listing Document.
(4) In case the Application for listing on the PROGRESS segment is submitted for more than forty-five
(45) days after the end of the last quarter of the issuer's financial year, it is necessary to supplement
the Listing Document with information on new facts which could have an impact on the value of
the issuer's securities or to the issuer, in the form of a Supplement to the Listing Document.
(5) The financial statements that are the subject of the financial or consolidated financial reports
included in the Listing Document may not be older than twelve (12) months.
(6) If irregularities or incompliances in the Listing Document are detected prior to listing of securities
on the PROGRESS segment, the issuer is obliged to complete the Document with new, accurate
and complete information in the form of Additional Information to the Listing Document.

Article 13
The "Documents accessible to the public" section contains:
1. the issuer's statement that the following documents (or their copies) are available to the public for
the whole period as long as the securities of the issuer in the PROGRESS segment are traded:
a) the articles of association and / or the social contract of the issuer;
b) any financial reports, letters and other documents, historical financial information, estimates,
expert opinions made at the Application of the issuer and any of which is included in the Listing
Document or to which the Listing Document refers.
c) historical financial information on the issuer or, in the case of a group, of the issuer and its
subsidiaries for two (2) business years prior to the publication of the Listing Document;
2. the mark of the place where the documents are accessible to the public in a physical or electronic
form.

Article 14
The "Additional Information" section contains:
1. extract from the court register, which is not older than thirty (30) days counted from the date of
filing of the Application for listing on the PROGRESS segment;
2. the articles of association of the issuer and the content of the resolutions of the general meeting
on changes that have not yet been entered in the court register;
3. the company profile;
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4. explanations of the terms and abbreviations used in the Listing Document.

5 SUMMARY OF THE LISTING DOCUMENT
Article 15
(1) A summary of the Listing Document must be prepared in the event that an Application for listing
on the PROGRESS segment is filed for securities already admitted to trading:
a) on one of the organized or alternative markets not managed by the Exchange;
b) on an alternative market managed by the Exchange, and which is not an SI ENTER market and
not an organized market operated by the Exchange.
(2) In the event that the securities were subject to a public offering for which the issuer had to issue a
valid prospectus of securities in accordance with the ZTFI, before the submission of the Applications
for listing on the PROGRESS segment, the issuer must submit the Application for listing on the
PROGRESS segment Summary of the Listing Document.
(3) In the event that the Exchange considers it necessary, the issuers referred to in the first and second
paragraphs of this Article shall be obliged to additionally include in the Summary of the Listing
Document the information referred to in Chapter 4 of these Regulations “Listing Document” to the
extent determined by the Exchange.

Article 16
(1) Without the additional information referred to in the third paragraph of Article 15 of these
Regulations, the Summary of the Listing Document shall contain, in addition to the information
prescribed in Article 10 of these Regulations, at least the following information:
1. the title of the “Summary of the Listing Document on the PROGRESS segment”;
2. name, registered office, legal form, registration number, tax number of the issuer;
3. the date of establishment of the issuer, the period for which the company is established, unless
it is an indefinite period;
4. correspondent information of the issuer - telephone, fax, e-mail address and website address;
5. the value of the share capital;
6. information on the possible unpaid portion of the share capital;
7. information on the anticipated changes in share capital, including the amount of the potential
increase in share capital and the date of cessation of the pre-emptive right of existing holders
to the increase in share capital;
8. the number of shares and the value of the capital by which the share capital may be increased
in accordance with the issuer's articles of association and the powers of the Management Board
to increase the share capital;
9. insofar as the issuer is part of the group, the description of the group and the position of the
issuer's company in the group, the list of subsidiaries of the issuer, their names, the country in
which they are established, the head offices of subsidiaries, the issuer's equity holdings of
subsidiaries and, insofar as they differ from equity holdings, shares of voting rights of the issuer
in subsidiaries;
10. a brief overview of the business and basic information on the issuer's main business activities,
depending on the business segments;
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11. information on persons occupying positions in the issuer's administrative or supervisory bodies,
information on the selected Advisor and all business entities that audit the issuer's financial
statements (including certified auditors);
12. description of personal, proprietary and business relations between the following persons:
a) issuers and members of the issuer's managing and supervisory bodies;
b) issuers or members of the issuer's managing and supervisory bodies and the issuer's major
shareholders;
c) issuers or members of the managing and supervisory bodies of the issuer or major
shareholders of the issuer and the selected Advisers (or members of the managing or
supervisory bodies);
13. basic information on the issuer's equity ties that have a significant effect on its business or the
performance of its group;
14. a statement from the issuer that no bankruptcy proceedings, other insolvency proceedings or
liquidation proceedings, as well as information on any past bankruptcy proceedings, other
insolvency proceedings or liquidation proceedings against the issuer have been initiated against
him;
15. information on subscription or sale of securities (subject to the Listing Requirement) that
occurred in the last twelve (12) months preceding the date of submission of the Application
for listing on the PROGRESS segment;
16. a description of the main risk factors associated with the issuer and the securities for which
the Application for listing on the PROGRESS segment is filed;
17. a list of the issuer's publications disclosed to the public;
18. a statement by the issuer confirming that, in his opinion, the amount of working capital of the
issuer is sufficient to fulfil the prescribed requirements within a period of twelve (12) months
from the date of the application of the Listing Document and, if not sufficient, how it will
provide additional working capital is needed;
19. place where they are available:
a) a publicly published Listing Guideline relating to such securities or securities of the same
type;
b) the financial statements of the issuer published in accordance with the regulations
applicable to the issuer.
(2) In addition to the information from the first paragraph of this Article, the Summary of the Listing
Document shall also contain the documents and information from Articles 12 to 14 of these
Regulations if (i) a prospectus on the basis of which the securities are admitted to trading on one
of the organized markets referred to in point a) of the first paragraph of Article 15 of these
Regulations, together with the decision of the supervisory body that approved the prospectus, or
(ii) a listing document or any other document issued for the purpose of a public offering of securities
placed on the market in another alternative market referred to in point a) or under point b) of the
first paragraph of Article 15 of these Regulations, or (iii) a prospectus issued for the purpose of a
public offering of securities of the second paragraph of Article 15 of these Regulations, together
with the decision of the supervisory body that approved the prospectus. Prospectuses or other
documents provided for in this paragraph must be issued in Slovene or English language.
(3) If the documents and information referred to in Articles 12 to 14 of these Regulations are already
included in the contents of the prospectus or any other document referred to in the second
paragraph of this Article, then the Summary of the Listing Document may only indicate, provided
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that: (i) from the date of the approval of the prospectus (referred to in point a) of the first paragraph
of Article 15 and the second paragraph of Article 15 of these Regulations) or from the date of
application of the Listing Document or any other document (referred to in point a or point b) of
these Regulations) no more than twelve (12) months have passed; and (ii) there has been no new
circumstances arising from the decision of the supervisory authority, nor has there been any
evidence of the existence of an irregularity and defect in the information provided in the prospectus
which could affect the valuation of the issuer's security, which the issuer must, with a separate
statement in the Summary of the Listing Document , confirm in writing. If, in the case of this
paragraph, on the date of the Application for listing on the PROGRESS segment, more than eight
(8) months have passed since the end of the financial year to which the audited, consolidated and
consolidated financial statements of the issuer's group are included in the prospectus, the Listing
Document or any document referred to in the second paragraph of this Article, the issuer must
submit the unaudited, consolidated half-yearly statements and balance sheets for the current
business year to the PROGRESS segment.
(4) If the prospectus referred to in the second paragraph of this article includes any anticipation or
forecast that has not yet occurred, it is necessary to enclose a summary of the Listing Document
with a statement from the issuer explaining whether this prediction or forecast is still valid, and if
not, explain why not.
(5) On the first page of the summary of the Listing Document, the text referred to in the second
paragraph of Article 6 of these regulations shall be displayed in a visible place.
(6) On the second page of the Summary of the Listing Document, the statements of the issuer and the
authorized persons of the Advisor must be clearly displayed in accordance with the provisions of
Articles 9 and 13 of these Regulations.

6 TRANSITIONAL AND FINAL PROVISIONS
Article 17
Regulations Adoption Procedure
(1) The Regulations and its amendments and supplements are adopted by the Management Board of
the Exchange.
(2) The Regulations and its amendments and supplements shall be published on the SI ENTER and
PROGRESS websites, they shall enter into force and apply on the seventh (7) day following their
publication unless the Exchange determines, on the basis of serious reasons, a shorter term for the
entry into force and application is required or unless provided otherwise in this Chapter.

Article 18
Date of Entry into Force and Application
(1) The Regulations of 19 June 2018 shall enter into force and apply one day after publication on the
SI ENTER and PROGRESS websites, that is, on 20 June 2018.
(2) The provisions of these Regulations relating to money market instruments referred to in the fourth
paragraph of Article 7 of the ZTFI shall enter into force and be applied from the date determined
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by the Management Board of the Exchange upon receipt of the relevant authorization of the
Securities Market Agency for trading of these financial instruments on the SI ENTER market.
Ljubljana, 19 June 2018
Ljubljana Stock Exchange Inc.

Nina Vičar, MSc
Member of the Management Board

Aleš Ipavec, MSc
President of the Management Board
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